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was quiet in the short ses-
: curb market yestarday, oils
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~and International Petroleum dropped

to 16%. Simms brok
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rant Motors easedl off fractionally.
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- Jersey Bonds for Banks

All of $17.000.000 Issue Ex-
-pected To Be Taken There
CATLANTIC CITY, N, J, May 14—
New Jersey banke probably will absorb
all of the $17,000,000 in atate bonds to
be issued next month. This was an-
. nounced to-day following a conference
of Tepresentatives from the Now Jer-
_ sey Banker's Association with State
- Comptroller Bugbee,

Twelve million dollars’ worth of {he
bonds are for soldier bonuses and the
& $6,000,000 for bridges and
e former mature in
ears, the latter in thirty, Al
baar b per cent interest.

Ly -
- Cotton Goods in Demand
.. Last week was one of the best that
ished cotton goods
_had for some wmonths.
ea of unfinished cloths in the local
was estimated by brokers at
and despatches
Is in New Bed-

; grey or unfin
muarkets has

Arom the fine goods m

ford placed the week's sales there st
M.WB -pieces. For some time sales
Elng more than 100,-

000 pieces 3 wee

Cotton Consumption
Still Behind 1920
WASHINGTON, May 14, — Cotton
consumed durving April amounted to
408,882 bales of lint and 4
of linters, compared with
lint and 80,307 of linters in April last
year, the Census Bureau announced to-

day.

Cotton en hand April 80 in consum-
was 1,816,015 bales
of linters, compared
with 1,811,627 of lint and 288848 of
linters & year ago, and in
nge and at compresses 5,028,831 bales
ofeli of linters, compared
with 2,878,158 of lint and 2805,1

ing establehimongs
ufglint_ and 21‘.’..83‘5

nt and 3024

linters a year ago.

Imports during April were
bhales, compared with 69,857 in A

last vear.

Exports during April were 319,083
bales of lint and 4,748 bales of linters,
compared with 48125 of lint and 6,168
of linters in April last year.
Cotton spindles active durin
umbered 82,685,726,
34,308 688 in April last vear,

In

Western and Southern
206 AYe; etate, Ean_n:y_innln and nearhy
Wentern, hennery browns, estra, 21dpade;
and mixed colors, graded

Grain Prices

\V_helt
Yenstorday's Pr?vioua Yarr
« i1

Naw York:

086,
No. 2 hard...,.. $1.708
The ;range at Chloago:

Open. High.

Ma¥ie 1 1.4075 1.44
]
Now York: close.

No, 2 yellow, , $0.501
Chicago:

2 1 L PR LB0 A
TR wvscananre BEME

Oats
Yestorday's

New York: close.
No. 3 white...$0.49

Chicago:
MEY,coehives BT
T aae v ey "k

Rye

Yesterday's

w York: oad,
-2 Western.33,0615

Flour and Meal

Yosterday's

! Sp'ne pLgs.

cloue.

23@E.TR
Cormm’l. 1.86@ 1.95
Ryc.. ... E50@N.T5
Bram.... 26.00

1.4015 1,489 T.40M
July.. oo L1460 118% 110N 1051 1361

Corn
Yosterday's

Butter—Recoipts werp
Crenmery, higher than extras,
" o seconds, 23@20e;

dle: extras, 42
lower grades
than extras,
rsts,
BLOTHE Y,

(%3

make, firsts, 22Gr2283
lower grades, 166017

whole millk, short

specials, 183, @17%c: average tun, 16@160;

lower grades,

cigls, 16@17T0: average

consin, single Daisies;

double Daisies, 1614 m171:c; Young Amer-

fcas, frekh, 173 @180,

600 cases, Fresh gath-

storage paoked, ox-
i 1

Eggs—Tiecelpts,
erad, extras, do
tra firsts, 28
L76280; firsts,
a

+ dirties, storage pa

2
regulir packed,

i
186 22c! chaclke, falr o cho
dle; duck eges). Hiltbmors,
ginfa end North Caroling, 40

ern  Ientucky and

state, Pennsylvania anid
hennery whites, oxtras,
f2@33c; frees, S0@a1c:

firsts to extra firsts, SU@52¢; undergrades, | Mess beef.vb
E2@i%0; Pacific Coast o Lard, ¥ idle
éextra firets, B3@Ed40; firsts, S0fpade; mher] WOAL . s 10.00@ 1010 L100dmay e

11,674 packagea,

7 seconde, 23@8610! held or.
Lhip2Te;
lower grades, 06 S1c;
finest, IZ8@E28c; wouml
comuion th fair, 0@ 24c;
1 seconds, 1RG18 ¢,
i packing stock, cu
rent make. No. 1, 158G
lower grades, 145150,
Clieese—HRHeceaipts were 8,097 hoxes, State,

Zathersd brow |
oxtran, 300; firata to extes frete, 266 200,

Brazil Plans Increase

of Brazil, or through n special redis-

with intercst not over 8 per cent,

eredit raised to the

and to prevent abrupt gscillations in
axchange.

banking houses to prevent speculation
in exchange, allowing only legitimate

strictions on Brazilian exports of food

stocks to supply the population in the

credits being opened at that time.

Of great importance to business in-
terests in Brazil is the establishment
by Congressionnl decree of a =pecial

emispion and rediscount, to be entirely
separate from the bank' proper (in the
event thata separate bank is not created
for this purpose), to be under the

This department will be known by the
name of Carteira de Emissao e He-

| desconto. The limit to the operations

of this division will be 100,000,000 mil-
rois, which amount cannot be exceeded
except under apecial conditions and by

publie,

Livestock, Meats. Provisions
Yesterday. Year ago.
Live beef, fair to

Dresusad beef,

Live wvenls, com-
moen  to prime,

Dresauvd veal,
city. 1b 116 .20 6

Diresmed mutton,

Live lambs, fair
to prims, 100

Southern BPOINE -
Tambs, 106 ihs, 14.006@15.00

T AR A J5. 00 25

Drossed apting

aity, 1. L. ] e

L4 3%0; [«Jloge, 100 lbs.. S60@I0.00 ILGeE1T.00
Weatearn | Dressed hogs,

bacon, 1b....... 138 @.15% 22 @,
5,00 42,0004
bl.., 16.00@18.00 1600401

herad whites,

|Changes Are Small

In Paper Money Issue

Steps haye been taken by the Federal
government of Brazil tp relieve the
tightnesn of money, which has heer so
lofig experienced, by authorizing the
President of the republic to emit paper
money up to an amount not greater
then 50,000,000 milreis (approximate-
ly $12,500,000), ‘Thiz fund, which is
“to attand to the urgent necessities of
commerce and nroduetion due to the
exceplional crisis,” ia to be employed
for loana to states through the Bank

count department, which shall he es-
tablished for this purpese, or in any
other suitable way. The gperiod of
these loand is not to exceed one year,

* The governmont is algo authorized ta
apply the total or gnrtial nmount of

eneflt of national
produetion under the form jndged
most convenient; por to the establish-
ment of a spocial fund in New York
and London, of which 50,000,000 milreis
may be used for buying and selling
billa of exchange, in order to attend to
the necesaities of legitimate commerce

The povernment will institute a close
regulation and superyision of banksand

commercial transactions. Present re-
products of prime necessity are sus-
pended, but the government ix authar-
ized to intervene mt any time a short-
age is imminent to purchase sufficient

interior of the country, the necessary

department of the Bank of Brazil for

charge of n director whom the Presi-
dent of the republic will nominate.

the order of t he President of the re-

I'¥
| Mar

prime, 100 ths, $5.00@ B.A5 $11.006013 25
eiftes, 10, ve00. A3 T 5@ W20

100 Ibs...e,.y. T.O0@1L00 1300@H 16.75

T

Tive ewes, 100 1bs 450 7.00  7.00@10.00

A 10:50@12.00 1400 @800 ¢ roniengad at

lambs, 1b...i...e Pt g 30D - 26
Diressid 1 & m bos,

In Quiet Trading
In Cotton Market

Buying Believed To Be for
Japanese Account Only
Feature of Dull Session;
Closing Period Is Heavy

In n comparatively small market
cotton pricesa were lower yesberday
and at the close showed a nt loss

of 6 Lo 11 pointa, with thetone barely |

steady. About the only feature to the
market was the purchase in the fival
hour of about 10,000 bales of July by
a broker who frequently operates for
Japanese interaats, The same inter-
esta hought about 10,000 bales of Oe-
tober on the break Friday afternoon.
Qutside of this transaction the fore-
noon trade was mostly of a local na-
ture, with Wall Street selling rather

freely in the last half hour, which ac-

counted for the cloging heaviness,

Al the apening the niarket was steady
at 3 points advance to 1 point decline,
Bentiment was pather faverably influenced
at the timp by the Fall River print cloth
sples of 200,000 pleces for the woeek and
the prospecta for cocler waather in the
belt, and thers was gontiared local cover-
Ing, wilch was supplled malnly by the
Houth,

Buying orders were filled rather easliy

and commisslon housea furnished very lit-

tle support, so that the market ylelded
rindily to submeguent prossure from Wall
Htrgeat and other sources. It was avident
that the public Is awaiting a elearing up
of the Britlsh labor and Continental po-
litleal mituantion before showing any great
interest in tha market. The wage dlapute
in Manchester, which wans n disturbing
factor in the market late Fridey, seams,
necording to private cables received on
Haturday, likely to be arranged on a basis
of about %5 per cent reduction, in pince of
the 30 peor cent reduction mentionsd by
employers,

Tirappointinent was sxpressed over ihe
(Tensus Bureau figurea on consumption for
April of 408,853 bales. in view of the re-
eont Notlonal Glomers' figures of 423,600
bales and the Mnareh consumption of 437,-
433 bales, Weekly atatistles also wore
bearisgh and attracted somo selling from
logal hrokers,

The local market for spat entlon was
quist and 10 points lower at 12.456c for
nilddling. No sales wers reported.

Tha range of prices:
rlday's
cloge,
12.40

Open. High, Liow.
12,400 12.42

B 1369
80 13.80

b etk ke
23 43 04 20 03 53 B2 £3
S =

M

14,67 @ -
: —— L TR0 —— 1394

caw 14,02 1402 12.82 1302401503 14,03
Sonthern Bpot Markets—Galveston steady,
10 points lower at 11.80c; sales, 472 bales.
New Orieans quiet, 12 pointa lower at
11.88c; sales, 0213 bales. Mobila nominal, b
points lower at ile; ssles mil. Savannah
atendy, unchanged at 11.76c; sales, 11
bales., Norfolk quiet, 20 points lower at
11.60c: snles, 157 bules, Augusta guiet, 13
points lower at 11 %6c; sales, 183 bales
Meomiphis sfeady, unchamged at 11.760:

pales, BO0 balee l-I-:Jua_Lnn steady, undhanged
e 2 an | AL 11.Ghe: eales, 4,068 bal
elly, Qb avoiod  12@ 18 J6@ 22 o :

. Little Rook
; sales, 1,450
s lower at

bales,

Cottonseed 0il

Thers was only n nerrow markel in col-

tonassed oll, and st the close prices wera
i points net higher,

Tl range ol prices:

The Day’s Bond Ma

The Tribune prints each day the mas
turity dates of all active bonds quoted
on the New York Stock Exchange.
retirr on o bond fo the investor depends |
upan three factors: the vate of intevest
the security bears,
and the distawce of the maturity date.
To figure the precise yield i a hond it
ig necessary to use yield fables, but the
approcimate yicld can roughly be figured
out by the following formaula:
the closing quofation en a bond iate
the rate of interest it peys, and the re-
sult will be the vnnuel vetuwrn,
bowe is selling below par yon must
allow also for the appreciating of the
principul. T'o do this subtract the mar-
ket quetation from par, or 100, and di-
vide the remoinder by
years the boud has to vup before ma-
turity., For crample, if 0 & por cent
boud is selling at 40 wnd has ten years
to rwie, the anuuwal veturn awill be 6.66
pear cent. The difference between par
and the markel price will be 10 points,
subtracting 80 from 100, i /
points by ten yeavs, the quotient will be
1, This figure iz to be odded to 6:.00,
which is the awwnal vetuwrn, oud the re-
ault s 706 per cent, will pive you the
approacimate yield.
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Récovéry in Wheat
After Early Drop

On Futures Law |

Crop Reports Lead to
Buying After Decline;
Corn Follows, Regaining
Its Lost Ground Slowly

CHICAGO, May 14 -Passage of the
Tincher bill by the national House of
Representatives was generally as-
geribed as the reason for a weak
opening on the Chicago Board of
Trude to-day. Wheat started from
2 to 3 cents off with May leading the
decline,  Reports of rain in some
parts of Oklahoma helped the initial
maovement,

Urop reporig coupled willh claims . of
frost in Nebragka led to buying by com-
misdion housss and prices atarted to fluc-
tuate rapldly. Later thern wers denlals
of Nebraska fromt damage.

May whent opened 2 {o 2i¢ lowsr st
3141 to $1.40%, July heing  $1.14 1o
§1.14%%, which wiap 1% to 140 below yes-
terduy's clope. After the first drops the
rillien carried May to $1.42%, but st the
emtﬂa:tllm firat hour it was down again
Lo Al

Corn was governed almost entiyely by |
the action of wheat, July openad e fo o
e lower at BI%c ito A3%e, September |

started Ye to Yo lower at G45c to G4 %0,

Qats followed corn and wheat, July
starting Me to %o lower at 3% to ity

Provisions were flrm, despite the grain
rocesalons because of optimistic trade re-
borte from backers. Opening prices were
ﬁ!s!;lr;rllly a fraction higher, but trade was

ght,

Freah drivea eontinued until the market
appeared ovarsold, and hard rallios carried
prices up to ahout yesterday's final figures.
The close saw May mnet unchanged at
$1.43% to $1.414%, and July only jc nst
lower, ot $1.16% fto 81,154,

Corn followed wheat down slowly and
roge sluggishly in the final ralltes. July
apded o to The net lower at Hi%c to
#iive.  Septembiar's cloaing of G450 to
GAB G wak Bo te R e beintv yésterday's
final figures.

/ PIaLL
Business Troubles
Schedules in Bankruptey

The following schedules in hankrupioy
were filed vesterday in the United States
DIgtriet Court:

MORRIS SOLOMON, 1954 Third Avenis,

—Liabilities, $25,623, of which $25,323 are
unsecured claimz and $400 wWages; assels
given ax unknowi.
- METROPOLITAN LEATHER GOODS
CO.—Llobilitles, $7,103, of which $7.602
are unsocared elaims, and assety of $2,058,
of which $1,960 is stock in trade, 257
debta dus on open decounts and §51 money
It hank,

CHYMAN DOLOWICH.—Liabilitics, $34,-
553, of which.§: 4 ara unsecured claims,
and nasets of §9.572, of which $56,109 repre-
sents dabits dus on open accounts and
§4,076 property i reversion remainder
irust, ete.

Receivers in Bankruplcy

The folloawing receivers in bunkruptey
wera appeinted yesterdsy in the United
States District Court:

Whalter T. HBryant, {emporary rteceiver
for Krnest ¥, Lipaky, retail leather goods,
330 Grand Htreet, with a bond of §1,000.

Arthur ¥, Tialsiel, receiver for the Iin-
migrant T'ranaportation Buareau, Ince,,
fransporting customers to and from for-
algn  countries, importing and exporting
merchandise and buying and salling real
Mtgre, 164 Nagsau Stroet, with a bond of

$1.000
Petitions in Bankruptey

The following petitions in bankruptey
were flled yesterday in the United States
Distrlet Court:

LEOPOLUO  AVALLONE—Involuntary:
retail grocer, f432 HMast 187th stf., Bronx;
liabllities, $3,000, and agseis, $1.000.

ElL, MAR COMMBROIAT, COUMPANT,
INC. —Involuntary: faod gproducts, 100
Hudson st.

ERNKEST H. LIPEKY—Tnvoluntary; re-
tail leatheér goods, 1-2 Grand st

ANN ELUTHER-—Voluntary:; 171 Ty ast

Z.07n

asyets, ;

TITOAMAS 2, BREWER-—Voluntary;
mifinufacturers’ salesman, 106 West $4th
st liphillties, $1,150% and no asaets,
MORTIMREE ROSENBLUTH—Valuntary;

| #esistant manager. 801 Riverside Drive,
who places his Habilitles at $43,230, and
| no Assels, |
WATKIN DRESS (0, ING —Involun- |

tary: dresses, 41 West 24th =t.

ARTHUR F,. KRONE--Voluntary, by
Arthur F. Krone, 667 West 161st at.; lia-
bilities, $108166, and no ssespls, except
38,000 in policies of Insurance.

SCHESTER W, KRON E‘—\'uluu‘\u:’_\': BHT
West 161st at.; ligbilities, $107,187, ind no
assels, dxcept §28.000 jn policies of insur-

e,
WHOLHSALE TIRE COMPANY —Invol-

funtary; automoblle tires and accessorles,

200 Seventh ave.

Judgments Filed

‘The following judgments ware flled yas-
terday, May 14, the fira first name being

that ot tlie debtor: l

Avthur B, FHenne
e, Rieiae

Anton, Herbe M e B

Blagin, John—Industirial
sloner of the &t

Litd.—Enlow

oo §20257

)
Commis-
telofi N ¥,

> Bult Co. of St
Marks Lederer Co

Louis, In
Bunch, 1
- t

0 B e
erican Jockey and Auto
e ORI s b e e
voalohn—H, Hollls ..
Dalborg, Melvin H,—M, BV
Bdw, 1. Rebinson & Co., Ine—a,

“on 94d Wt Proo-
l_xtrlh‘llltn Co. A5T.6T
. B. Kiein.. 140.20
Heniamin — Massachu-
& Tps, Co.; costs 123,89
Denisl—American Hadl-
L N Brownstaln T Ua, Inge-J.
Weainsteln % Hons, 1
Ladarfarh, Dora--M. ﬂﬂel‘rln

Elndeny, Virginia-——H Dingel..
Blancha—31. Wendauer. .
Julla—Park &

Rouity
Industiial Com-
nd Martha K.
Plotz & Manocsl, Ine.—National

Cush Register Co. .....
Itoss. Mina U, or FEdna Vaughan

P
Ross, Mina V., or Edna Vauy

—J; M, Hanley rer il
Solomon, Jehn—I, Politziner ef al. 109
Froducing

Qo,, Ined—HRauiman & Co
Trampbeur-Whitehead

Copper Co., Ine.—J. Baxter, . 2943494
Vacuum Record Lifter (o —H. &,

Hru‘ﬂ‘ﬂ- j7

= atlonal Cagh
In Bronx Ceunty
Avata, Anthouy—H, Sch
| Annpstt, Arthur—hass

An §oaae s
Bronx 'Towing

Gnlb, Emil—A, MoTavish ...

Gaoldreyer Theater Cor porzllr;r'!'—'—

<
2
B

ur
Bwartz; March 10, 1821,...,..
8 W,
- Cimnstead

Broﬁn: January 18, 1921 (va-
ﬁarne—---Snrr;u:; -.J'n'l'a-ﬁ:'r':; .‘l-ﬂ"' 1829

Gordon;

Kalt Lumber Co.—Patrick Mur-
: P 1820

Camphell; Juna 15, 1920.,.,..
Rodgars, John €. ir, Martha M.
gers and Eugene 7,

. o

=

“igzil.

: 1

Same-—8ame; Janoa I;

HE1. 0 1,
2 il

Same—Same; January
Same—Same; January )
Rodgers, John C. ir., ‘and Martha
wame; March 3, 1821,

; May 9.— The
Daily Telegraph's financial correspon-
aent writes from Paris that France is
{acing a period of severe business de-
Tression and man
are expeected to close. e ¥
“Only the bigger stores, factories and |tlity between the banks;
workshops with sufficient capital will |are similar and their cooper
{iepts identical; meanwhile, they com-
| pete in every ,!H'ﬂlv" el =
most pessimistic predictions for the  INStauces of rival societies =uppotte
: R e i by them in the same village. The waate
coming months by experts in trade. In of energy resulting from this overiap
g is a serious loss,
In Belgium the line of division is

be able to ride at
is past,” he says.

the Chamber,
stated that the crisis cannot seriously | Pl
injure those traders who have carried | %
on business, either as manufacturers or | F2¢ial, .
merchants, on the sound and honest | Protestants are few.
prineiples in vogue before Lhe War,
whereas he condemned those who have
speculated on the public misfortunes
consequent on the war by acquiring
large stocks, and who increase the sell- |
But these are stiugeling to

st.l liabifities, $7,498, and aassets,

CHARLES D, FOX—Voluniary; 740 Riv- |
ersida Drive, liabiiitles, $5569, and mno|

| ation,

154.80

vaw - 1,B50,00

158,90 |

aa7

Thitord
Public Nu-

tional Bank of New Yor
Peyr, Willlam H. —Kanetes

113.82 |
16,748.15 |
245,81 I
216,44 |
247,40

...... 142.00

0020

aB1n
» )
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-
i te

Satisfied Judgments
i Fined in New York County
The first name |s tkut of the deblor, the
ascond that of the creditor and
Judgment wan filed:
Levegus, Pater
Cameron; May 2

date when
and Antonia—1D,
. 1831,

68, 730.61
2,000,040 | n

192834

14,

Business Crisis Closes
Many French Concerns |

London

anchor until the gale
“I have listened to

Marshal |

“In ole instance I know that the yep-
resentative of a good commercial house
| offered a reduction of 88 per cent om
several rolls of woven stuffs, and the
reply was that the buyers preferred to
wait, because prices must further de-
cline, 1t is so everywhere: buyers are
But stockers are endeavor- |
ing to get credit wherever they can by |
clinging to their stocks of goods 'in
the hope that the fall in raw materials
and manufactured articles will be ar-
rested, and the public and the trads
compelled to pay at the high prices
upon whicih thev relied,

“Notwithstanding the increased taxes
on all financial paper transactions, they
adopt the plan of drawing bills, w
are accepted by associates in the oper-
commercial
| paper to the banks for discounting, just
to gain ninety days' grace.
banks now make difficulties, the Bank
of France leading,
tiona of credit.
CUTHaT 206.20 | pafused,

hich

But the

There are resirie-
Advances are usyally |
prices are on the !
a3a.00 | downward trend all round.
S furniture are 40 per cent cheaper than
el Taderer dn) 15117 | & few months ago, and & 900 franc suit |

Suites of

___________ 149,94 | of clothes ean be had for 400 francs. |
X Ca carpets cost one-fourth the!

0 |price of last month.
=71.07 | articles are at less than half their re- |
cent cost, but food still vemains dear.”

Sundry optical

Loans, discounts, invesiments, ete. ... .
Reserve in Federal Reserve Bank, ...

companies .........
Reserve in depositari

companies
*Net demand deposits
Time deposits .
Cireulation ,,.....,.,
Excess meBebve Lol i
Apgregate reserve ,............

New York Clearing House Banks

The actual condition of the member banks, includin
of the Equitahle Trust Company, shown by
with all changes from the preceding week,

g the first report
Houseé yesterday,

5 M{‘-hnn as
; e Be. LBET,000
Cash in vaults of Federal Reserve memhers.. B9.05 OhC

: 1,180.0
Reserve in own vaults: State banks and trust M0

11,945,000
1.420,000

493.814,000 Dec,
*United States deposits deducted, $54,029.000..

493,000

76,000
213,000
116,000

702,880
852,000

g Individual Bank Figures

Average of principal items for wHou

,eompanies of the New York Clearing eek
| of Federal Reserve Bank:
Loans, disc'nt :
Investments CASH
ete. IN VACLT

PBank of Man Co.
Mech & Mot Nad,
Bank of America
National City ...

Atlantle Natiowsal,
Nup But & Droy,
Anler Exchange.,
Nat Bank of Cam
s | R e
Chat & Phe.

Hanover Nat
| Metropolitan

Trgd. .. ..

20% Tk of Wds B3,
Ay Nat Brew, bily
o

Can Cem. biig

Can Steem 6%

= West Pac Ga

i 4 West Dome.. §

Hercules Powder Loss $62,401

quarter ended March 81 the | Heals Hanik ...

net logs after I
compared tu n
in the corres
brecading: vear.
dends, amounted
surplus of $5383
600 and accounts receiy

able §,371 904,

Sacond Na ., 1,00
Eirat Nat sue UTR007.000 1,120,000
Irving Nat ....., 180,454,000 T.268.000
: | NOY County Nat. 18.5R2,000 731,000
| Cantinental .., .. 117,004
thasa Nat s B.214,000
Fifth Ave 875,000
Commerclal Exch 461,000
Commonswealth. .. Ba0, 000
Garfleld Nat..,.. E04.000
FIIEh Naf . 284,000
Seaboard Nat:. .. 269,000
Coal & Iran Nat, 702,000
Unlen Hxch Nnt, G4G,000
Brooklyn Trust,. 805,000
Bankars Trust.,. 1,218,000
U8 M & Trust. 860,000
Guaranty Trus 2,754,000
Filolity  Inter. GT8,000
Y% [ Dolumbiz .. 1,095,004
| People's Tru . 1,241,000
| N Y Trust . 981,000
Eineelnie s, 427,000
Metropalitan .,.. 440,000
Nassau Nut Bllyn 631,000
Farmers' L & T.. 1,630,000
Calpmbia Bank... 106,000
Equitable 'Trasat.,, 1,816,000

Trust  Companies

ompany reported a | Not Members of
ederal taxes of §62,401, Fed. Reserve Bank
el earninga of $¢42,024
uarter of the |

Deficit, after divi- |
to $179,083, against a

Title
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Greongleh Bank, 18,077,000 2.748.00D
Bowery Bank ... . 6.871 000 77,000
TEOTZ000  2.475.000

Guar & Ty, 45,888,000 1 621,009

Grand totul.. . $4,690,606,000 351,407,600
Inciudes dsposits in forsign branches
sh was 21,970 - L by $10,502,000, (e) $114,222,000, (d) $19.28,000
L Balances carried in banks in forelgn eoting

(R E40.801,000, (h) $523,000, (c) £14,988,000 (d) $2.435,00

3
luded in footings (a) §
9,000

se Association which are members
ended May 14 of banks and trust

DEM. TIME
DEPOSITS DEPOSITS

H08.0600
TT.000
4,088,

bR, 000
16,022,000
10,600
2124000
1140, 000
B, 000
2,618,000
1,885,000
WL, o0
100,900 |
10,087,000
4,600
§7.000

A432,000
17,371,000
116,008
8,442,000

50,000

44,402,000

B3 000

nism
Handicaps Belgiay
Co-operative Unigyg

Consumers’
in Holland Al
ter Difficulties, byt
Issue Is Religious There

MANCHESTER,
The development of cobpe;
eties and consumers' orga
Holland and Belgium, ace
correspondent
Guardian, has been ham
injection of racial an
¥ . I8 more grave ip
gium, but is far from unknow
The Central Union of
tive Distributive Soc
formed in 1820 by
two rival unions, is in th
tral body, but the seven (
ganizations stand apart {r
this opposition causes the
regarded, and in sonje deg
| the efforts of broad-minded 1
gvitably to become a “clasy”
or “free-thinking"” body

It iz not suggested that t
ities are good or bad;
organization they and
are merely out of place.
the central organization, the
opératif Belge,” is admittedly an g4
herent of the Labor party, to whig
every one of its societies, and eonge
quently of their 200,000 members, muy
be affilisted. La CobGperatif Belge, gy
the other hand, is a Catholic ypj
supported by 400 consumers’ sosisti
with perhaps 100,000 members, gpi
Clerical in politics.
federation, non-political and non-com.
bative, of 70,000 cobperatora in govers
nent employ, principalls

Banization, _

There is alug 5

e the cotGperative
XN futile and unmeaning;

' dition to strengih whi
$107.35 |may derive from the unanimity of it
| members iz more than outweighed by
the weakening of its bargaining power
and by the execlusi

o

n of persons whe
cooperators, hut
Ymay be hindered bv a shibboleth froy

| foining their local society,

| Belgian Issue Racial

| A society in an English town which

{=hould confine its membership to Wes.

soon be laughed out of the market
But the breach
{agricultural credit movement in Hel

| former “neutral,” but in practice con-
: ini save Protestant socisties
commerei ouses | taining few save Pro |

AL Hovise the latter Catholic.

The Hoerenbord
of Louvain is the Catholic union work-
ing in the five Flemish provinces of the
tnorth and west,
though friendly unions, alse Cathelit,
opersate in the Wallo

f such a partition were seen dut-

n end the sranomic
strength necessary for functioning w-
der the pressure of a hostile cecup-
the smaller federations of the

| leas sueecus or practically collapssd.
Germans Foster Antagonism
the present momeni & sharp an-
tagonism of feeling prevails befwecen
Fleming and Walloon, an antagonism
whieh was encouraged by the German
authorities for political purposes of
There iz & constant dange’
ain amount of evidence that
this animosity may cresp in to spail
the good relations existing beiween the
federaticns and to prevent their closer
A good cobperator who hsp
pens also to be a strong partisan.ds
tempted to use his influence for other
than cooperative ends, s policy whih
must eventually disrupt the societys
The tendency toward centralization
of power while leaving a local au-
administration
both countries, as in England, and the
inconvenience
under a system of government control
' of distribution and of prices during
the war has stimulatec the desire for

n 180 piaces, and et

1

| four surrounding

tive meetings and send
central mt'l_-fir'.g, Owing to the expense
seileme to divide tb?
eetifig into sections, as in the
"8, is being con{lide_ﬂﬂ-
The Vooruit Society, of Ghent, 18 simé
| Tarly soreading over the provinee

Fast Flanders and absorbing locsl st

Englishh C. W,

Orn grounds of business econ
tendency las evervthing
i gland, where the process &

Our copneratars must, howeveh
be cautions that thew
i'the individual of
{thers is no remedy
effective ag to place

for grumbling &0
the grulnhlﬁnP"
he local committee

t‘tm'm the position of mer®
azé‘nts of headquarters, with
to decide minor questions,
before the coope
| all eountries in which the
and the producers’ mov
auately developed is to
harmonious relaticn wi
In Holland and Belgium, con
they do & large peasant popu
is obvioua that nationaliza
land, or its acquirement
tions of consumers, is ne
practical politics.
there has not gro
between associated consumers
| sociated producers which
| to appear in Engiand.

| producers in Bel
! was largely due

ements are 8=

iy hostility
wn up that 48

gium in 1918 and
to a m isunderstand!

'y
prices, and the quarrel is mo

The English sgriculturist,
| erganized in cooperativ
| similarly resist nationa
or its acauirement by
He is entitled to a fair p
| product, but not to exc
possible line of reconcil
for the main cooperative organish
on behalf of both consumer 88

ducer, to entar into negotiationd
airect dealings with onelumtber-
elimination of the mlddiet:‘:_'h
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